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1 15 U.S.C. 78s(a).
2 15 U.S.C. 78q-1(b) and 78s(a).
3 17 CFR 240.17Ab2–1.

4 Securities Exchange Act Release No. 25740 (May
24, 1988), 53 FR 19639.

5 Securities Exchange Act Release Nos. 29067
(April 11, 1991), 56 FR 15652; 32385 (June 3, 1993),
58 FR 32405; 35787 (May 31, 1995), 60 FR 30324;
36508 (November 27, 1995), 60 FR 61719; 37983
(November 25, 1996), 61 FR 64183; 38698 (May 30,
1997), 62 FR 30911; 39696 (February 24, 1998), 63
FR 10253; and 41104 (February 24, 1999), 64 FR
10510.

6 17 CFR 200.30–3(a)(16).
1 15 U.S.C. 78s(b)(1)
2 17 CFR 240.19b–4.

and 17 CFR 200.402(a)(4), (8), (9)(i), and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Unger, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the closed
meeting scheduled for Thursday,
September 9, 1999, at 10:00 a.m., will
be:
Institution of injunctive actions.
A litigation matter.
Institution and settlement of

administrative proceedings of an
enforcement nature.
At times, changes in Commission

priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942–7070.

Dated: September 1, 1999.
Jonathan G. Katz,
Secretary.
[FR Doc. 99–23286 Filed 9–2–99; 11:48 am]
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Notice is hereby given that the

securities and Exchange Commission
(‘‘Commission’’) pursuant to Section
19(a) of the Securities Exchange Act of
1934 (‘‘Act’’) 1 is extending the
Government Securities Clearing
Corporation’s (‘‘GSCC’’) temporary
registration as a clearing agency through
January 14, 2000.
FOR FURTHER INFORMATION CONTACT: Jerry
W. Carpenter, Assistant Director, or
Jeffrey S. Mooney, Special Counsel, at
202/942–4187, Division of Market
Regulation, Securities and Exchange
Commission, 450 Fifth Street, NW,
Washington, DC 20549–1001.

Background

On May 24, 1988, pursuant to
Sections 17A(b) and 19(a) of the Act 2

and Rule 17Ab2–1 promulgated
thereunder,3 the Commission granted
GSCC registration as a clearing agency
on a temporary basis for a period of

three years.4 The Commission
subsequently has extended GSCC’s
registration through August 31, 1999.5

In the most recent extension of
GSCC’s temporary registration, the
Commission stated that it planned in
the near future to seek comment on
granting GSCC permanent registration as
a clearing agency. The extension of
GSCC’s temporary registration will
enable the Commission to do so within
the next few months.

It is therefore ordered that GSCC’s
temporary registration as a clearing
agency (File No. 600–23) be and hereby
is extended through January 14, 2000,
subject to the terms set forth above.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.6

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 99–23105 Filed 9–3–99; 8:45 am]
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Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’),1 and Rule 19b–4 thereunder,2
notice is hereby given that on August 6,
1999, the Chicago Board Options
Exchange, Inc. (‘‘CBOE’’ or ‘‘Exchange’’)
filed with the Securities and Exchange
Commission (‘‘SEC’’ or ‘‘Commission’’)
the proposed rule change as described
in Items I, II, and III below, which Items
have been prepared by the CBOE. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The CBOE proposes to amend certain
provisions of the Constitution
pertaining to the governance of the
Exchange.

The text of the proposed rule change
follows. Additions are in italics;
deletions are bracketed.

Article I; Definitions
Section 1.1 When used in this

Constitution, except as expressly
otherwise provided or unless the context
otherwise requires:

(a) The term ‘‘Exchange’’ means the
Chicago Board Options Exchange,
Incorporated or its exchange market.

(b) The term ‘‘member’’ means an
individual member or a member
organization of the Exchange (or a
registered nominee of such a member
organization) that is a regular member in
good standing described in section
2.1(b) of Article II of the Constitution[,
or that is a special member in good
standing described in section 2.1(d) of
Article II of the Constitution to the
extent that such special members are
entitled to the rights and are subject to
the obligations of members under the
Certificate of Incorporation, the
Constitution or the Rules].

(c) The term ‘‘member organization’’
means a partnership or corporation
which owns a membership, or a
partnership or corporation for which a
membership is registered in accordance
with Section 2.4 of Article II of the
Constitution.

(d) The term ‘‘Board’’ means the
Board of Directors of the Exchange.

(c) The term ‘‘Rules’’ means the rules
of the Exchange as adopted or amended
from time to time.

Article II; Membership

Section 2.1 Number of Memberships

(a) Membership in the Exchange shall
be made available by the Exchange at
such times, under such terms and in
such number as shall be proposed by
the Board and approved by the
affirmative vote of the majority of the
members present in person or
represented by proxy at a regular or
special meeting of the membership.
Such an affirmative vote by the
members shall be required for the
issuance of all new memberships,
whether regular or special, whether
having expanded or limited rights,
whether designated memberships or
permits or as a classification using any
other description, which grant the
holders thereof the right to enter into
securities transactions at the Exchange.
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